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Disclaimer ENERGY

Theinformation containedin theseslideshasbeenpreparedby 88 EnergyLimited(the & / 2 Y LJI T{iggnforination containedin theseslides,the presentationmadeto you verbally
and any other information provided to you (in writing or otherwise) in connectionwith the Companyand its business(the & t N5 & S # i £i & N3 ¥ubjéctta) updating,
completion, revision, verification and amendmentwithout notice which may result in material changes The Companyi,in its sole discretion, reservesthe right to amend or
supplementthesePresentationMaterialsat anytime.

ThePresentationMaterialshavenot beenapprovedby the LondonStockExchangelc or by any authority which could be a competentauthority for the purposesof the Prospectus
Directive(Directive2003 71/EC) The PresentationMaterialsare for information purposesonly and do not constitute or form part of any offer for saleor solicitationof any offer to
buy or subscribefor any securitiesnor shallthey nor any part of them form the basisof or be relied on in connectionwith, or act asanyinducementto enter into, any contract,
transactionor commitmentwhatsoever ThePresentationMaterialscontainonly a synopsisof more detailedinformation publishedin relation to the matters describedtherein and
accordinglyno reliancemay be placedfor any purposewhatsoeveron the sufficiencyof suchinformation or on the completenessaccuracyor fairnessof suchinformationandto do
socouldpotentially exposeyouto a significantrisk of losingall of the property investedby you or the incurringby you of additional liability.

No undertaking,representation,warranty or other assuranceexpressor implied, is madeor givenby or on behalfof the Companythe/ 2 Y LJI nomigatedadviserand UKbroker,
CenkosSecuritiePlcd & / 2 YILR @ & DrSaddbfthEir respectiveaffiliatesor any of suchLJS NJ dirgtthre officers, partners,employees agentsor advisersor any other person
asto the adequacyaccuracycompletenesor reasonablenessf the information or opinionscontainedin the PresentationMaterialsand no responsibilityor liability is acceptedby
anyof them for any suchinformation or opinionsor for anyerrors,omissionsmis-statements ,negligenceor otherwisefor any other communicationwritten or otherwise

No CompanyAdviserhas approved (for the purposesof section21 of the FinancialServicesand Markets Act 200006 & C { atHe &anténts of, or any part of, the Presentation
Materials The PresentationMaterialsare only beingissuedto and directed at and may only be receivedby personswho: (a) in the UK (i) have professionalexperiencein matters
relating to investmentsand who fall within the exemptionscontainedin Articles 19 or 49 of the FinancialServicesand Markets Act 2000 (FinancialPromotion) Order 2005 as
amended(investmentprofessionalsand high net worth companiesunincorporatedassociationsetc.) and (ii) area & |j dzl tA A/ ¥/S Suithi & meaningof Section86(7) of the

FSMAor (b) are otherwisepermitted by the laws of the jurisdictionin whichthey are residentto receivethem. It is a condition of your receivingthe PresentationMaterialsthat you

fall within one of the categoriesof personsdescribedaboveand you warrant to the Companyand eachCompanyAdviserthat: (a) you fall within one of the categoriesof persons
describedabove (b) you haveread,agreeto andwill complywith the terms of this disclaimer and (c) you will conductyour own analysesor other verificationof the information set

out in the PresentationMaterialsand will bear the responsibilityfor all or any costsincurredin doingso. Personswvho do not fall within one of the categoriesof personsdescribed
aboveshouldnot rely on the PresentationMaterialsnor take any action upon them, but shouldreturn them immediatelyto the Company

It is a condition of your receivingthese PresentationMaterialsthat you fall within, and you warrant and undertaketo the Companythat you areeitherand + OONB R ¥ 6 && 2 NE
definedin Rule501 of the U.S SecuritiesActof 1933 asamended(the & { S O dzNG liéiiiare locatedoutsideof the United States(asdefinedin RegulatiorSpromulgatedunder
the SecuritiesAct).

Thedistribution of the PresentationMaterialsin certainjurisdictionsmay be restricted by law and therefore personsinto whosepossessiorthe PresentationMaterialscomeshould
inform themselvesaboutand observesuchrestrictions In particular,neither the PresentationMaterialsnor any copyof them nor anyinformation containedin them maybe takenor
transmittedinto the United States,Canada,Japanor the Republicof SouthAfrica,exceptin compliancewith applicablesecuritieslaws



Disclaimer (cont.) ENERGY

Any failure to complywith this restriction may constitute a violation of securitieslaws No action hasbeenor will be taken by the Companythat would permit a public offer of its
securitiesin any jurisdictionin which action for that purposeis required No offers of securitiesor distribution of the PresentationMaterialsmay be madein or from any jurisdiction
exceptin circumstancesvhich will not imposeany obligationon the Companyor any of its advisersto take action

ThePresentationMaterialsinclude certain forward-looking statements,estimatesand forecastswith respectto the anticipatedfuture performanceof the Companywhich reflect the

| 2 Y LJ ekge@ationgegardingfuture plansand intentions, growth, resultsof operations,performanceand businessprospectsand opportunities Suchforward-lookingstatements,
estimatesand forecastsreflect variousassumptionsnade by the managemenbf the Companyand their current beliefs,whichmay or maynot proveto be correct A numberof

factors could causeactual resultsto differ materially from the potential results discussedn suchforward-looking statements,estimatesand forecastsincluding,changesin general
economicand marketconditions,changesn the regulatoryenvironment,businessaand operationalrisksand other risk factors Althoughsuchforward-lookingstatements,estimatesand
forecastsare basedupon what the managementof the Companybelieveto be reasonableassumptionsno guaranteecan be giventhat actual resultswill be consistentwith such
forward-lookingstatements,estimatesand forecasts Prospectivanvestorsshouldnot placeunduerelianceon suchforward-lookingstatements estimatesandforecasts Suchforward-

looking statements,estimatesand forecastsare made as of the date of these PresentationMaterials and the Companydoesnot assumeany obligationto update or revisethem to

reflect new information, eventsor circumstancesPastperformanceis not a guideto future performance

The PresentationMaterials do not purport to contain all the information that a prospectiveinvestor may require. Prospectiveinvestors should conduct their own independent
investigationand analysisof the Companyand the information containedin these PresentationMaterialsand are advisedto seektheir own professionaladviceon the legal,financial
andtaxationconsequencesf makingan investmentin the Company Thecontentsof thesePresentationMaterialsare not to be construedaslegal,businessjnvestmentor tax advice

CenkosSecuritiesPIcwhich is authorisedand regulatedin the United Kingdomby the FinancialConductAuthority, is actingfor the Companyand no-one elsein connectionwith the

contentsof this documentand will not be responsibleto anyoneother than the Companyfor providingthe protectionsaffordedto the clientsof CenkosSecuritiesPIcor for affording
advicein relation the contentsof this documentor any mattersreferredto herein Nothingin this paragraphshallserveto excludeor limit anyresponsibilitiesvhich CenkosSecurities
Plcmayhaveunder FSMAor the regulatoryregimeestablishedhereunder. CenkosSecuritiesPIcis not makinganyrepresentationor warranty,expressor implied, asto the contentsof

this document

Pursuantto the requirementsof the ASXListingRulesChapter5 and the AIM Rulesfor Companiesthe technicalinformation and resourcereporting containedin this documentwas

preparedby, or underthe supervisiorof, Dr StephenStaley who is a Non-ExecutiveDirectorof the CompanyDr Staleyhasmore than 35 years'experiencein the petroleumindustry,is

a Fellowof the GeologicalSocietyof London,and a qualified Geologist Geophysicistvho hassufficientexperiencethat is relevantto the style and nature of the oil prospectsunder

considerationandto the activitiesdiscussedn this document Dr Staleyhasreviewedthe information and supportingdocumentationreferred to in this announcementand considers
the prospectiveresource estimatesto be fairly representedand consentsto its releasein the form and context in which it appears His academicqualificationsand industry

membershipsappearon the Company'svebsiteand both complywith the criteriafor "Competence'under clause3.1 of the ValminCode2015 Terminologyand standardsadoptedby

the Societyof PetroleumEngineersPetroleumResourcedManagementSystem'havebeenappliedin producingthis document

Thepresentationmaterialsare beingfurnishedsolelyin relianceon applicableexemptionsfrom the registrationrequirementsunder the SecuritiesAct Thesecuritiesof the Company
have not and will not be registeredunder the SecuritiesAct or any State Securitieslaws, and may not be offered or sold within the United Statesunlessan exemptionfrom the
registrationrequirementsof the SecuritiesAct is available Accordinglyany offer or saleof securitiesin the Companywill only be offered or sold (i) within the United Statesonly to
institutional accreditedinvestors(asdefinedin Rule501 (a)(),(2),(3) or (7) of the SecuritiesAct) in private placementtransactionsnot involvinga public offering and (ii) outside the
United Statesin offshoretransactionsin accordancevith RegulationS Securitiemf the Companymaynot be resoldunlessthe offer and saleis registeredunderthe SecuritiesActor an
exemptionfrom registrationis available Neitherthe U.S Securitiesand Exchang&€ommissiomor any Stateor ForeignRegulatoryAuthority hasapprovedthe securitiesof the Company
to be offered or the terms of suchoffering or passedupon the accuracyor adequacyof the PresentationMaterials Anyrepresentationto the contraryisa criminaloffence
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RecentDlscoverles and Activit

Arctic Ocean
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Armstrong/ Repsol Pikka Unit 2015™ "/\TALASKA ije: <f;,
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HRZ Shale Play: ‘
0.8"1-2.0"2 BN barrels*
Conventional:
2.2"2 BN barrels*
. & YUKON LEASES
=0 A e Discovered oil resource
‘ SSLEOCK.S 36% L 88E 100%
earning 56 DR O i 90 MMBO* defined on
| S ety modern 3D seismic
to be drilled 1Q 2019
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* Net mean prospective resource - 88E i 314,769 net acres WI: 80.1% . 88E i Earning 8,176 net acres WI: 36%

1 Independent Est., 2 Internal Est., 3 Source USGS 2005, *4 Armstrong 2016,

- 88E 1 34,339 net acres WI: 25.9%
5 Conoco 2018

88E T 14,194 net acres WI: 100% 4




88 Energy

ENERGY
Corporate Snapshot

88 Energy Limited Current 88E Board and Management Project List Working | Net
(ASX, AIM: 88E) Interest Acres

Shares on Issue 6,332m David Wall Managing Director Project Icewine

: 67%,
Options on Issue 286m Michael Evans Non-Exec Chairman B%%g‘:ﬁgﬁgﬂ ; ) Operator SEgzl
Market Capitalisation Dr Stephen Staley Non-Executive
] Yukon Gold 100%,
(A%0.02) At i Director (Conventional) Operator 14,194
Cash (30 De A$21.7m/ Ashley Gilbert Chief Financial Officer 36%
US$15m Western Blocks* DriII(i)hg 8176
Board and Top 20 Erik Opstad General Manager, (Conventional) Manager ’
58% Alaska Operations Total Alask 354.692
. . ota askKa ,
Elizabeth Pattillo General Manager,
Exploration
-:Ej $0.054 1 Average Daily Value Traded A$1.0m (60 days ASX / AIM) PI an n ed
g 80049 - ENERGY Activity
Q $0.044 - ADrill Winx-1
A
z $0.039 - efggﬁggqi Permit to Drill 1Q2019
3 Alcewine
$0.034 - Opened f , .
S || s e Conventional
$0.029 - Farm-out Farmout

1Q2019

$0.024 -
Re-commence

flowback at IW#2

/

AFarmout

$0.019 - .
I /' I Icewine HRZ
0.014 -
$ o Completion of R Major Upgrade Rights Winx-1 Ice A Progress
efinance Icewine 3D and ; to Conventional Issue Road
$0.009 -  debt facility Yukon Gold 3D Sl:)jﬁ;‘;ﬂ Contract Resource Shortfall Construction assessment of
50,004 seismic surveys Executed Placed Start Yukon Leases

Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19

6Pl anned6 are forward | ooking and subject to change, *earning 36%
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Multiple World Class: Assets

Alaska Central North Slope: Multiple High Quality Assets in Portfolio

A 88E Operator/Manager on 4 active Exploration Projects across 355,000 net acres

A Game changing near-term activity: drilling imminent (Winx -1Q19); two farm-outs pending
(Icewine Conventional T 1Q19, HRZ - 1H19)

Icewine* : Large Conventional Prospect Portfolio T 2.21 Billion Barrels Oil Net to 88E*

A Multiple stacked prospects mapped on modern 3D seismic - farm-out targeted 1Q19

A Seismic inversion highlighting new potential and de-risking reservoir for proven oil

Western Blocks: 400 MMBO Prospect (144 MMBO Net to 88E) i Spud ~15""Fe b 61
A Winx Prospect generated on 3D seismic, adjacent to Horseshoe#1 QOil Discovery (Nanushuk)

Yukon Leases: Existing Discovery i Processing of 3D Seismic Underway
A 100% owned by 88E, initial results from fast-track processing highly encouraging
A Initial volumetric evaluation ~90MMBO net mean prospective resource

Icewine* : HRZ Liquids Rich Resource Play i 0.8-2.0 Billion Barrels Liquids**
A De-risked by core/log analysis from Icewine#1 and successful stimulation of lcewine#2
A Integration of lcewine#2 results underway i farm-out targeted 1H19

* Operator on 371,000 gross acres, JV Partner operates the remaining 133,000 gross acres
** Net Mean Prospective Resource based on 271,000 gross acres, #Net Mean Prospective Resource 6



Alaska North-Slope

88E Prospects PRisked by Recerdiscoverie

+«——— Project Icewine Acreage—— Y 88E

Grizzly 1 Heavenly 1 Malguk 1
TVD 7,987 ft TVD 9,372 ft TVD 11,296 ft

Nanushuk (Topset) discoveries
Pikka/Horseshoe: 1,400 MMBO
Narwhal: 100-350 MMBO
Willow: 500-700 MMBO

Nanushuk Fm

Topsets Q

ENERGY

PROSPECTS

Victor/ Indigo/ Charlie

Topset

554 MMBO

Winx-1
Nanushuk Topset

Seabee/Torok Fan
400 MMBO

(Schematic - along strike to
North on Western Blocks)

 Cascade Lead

« Canning Fm Fan
{  (Schematic - located on

5 Yukon Leases to the East)

Torok Fm
Slope

foresets

L. RAacin_flanr BRI - —

Torok (Fan) discoveries (schematic)
Tulimanig: 6,000-10,000 MMBO*
Nuna: 75-150 MMBO

Cassin: under evaluation
* in place, Smith Bay NPRA - located off map to West Base Image USGS Houseknecht

"i Bravo/ Lima

Seabee Fan Play
526 MMBO

Stellar/ Heavenly
Torok Fan Play
611 MMBO

Key 88E Conventional Brookian Prospects & Recent Discoveries - schematic




