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Disclaimer ENERGY

Theinformation containedin theseslideshasbeenpreparedby 88 EnergyLimited(the & / 2 Y LJI TYiegnforination containedin theseslides the presentationmadeto you verbally
and any other information provided to you (in writing or otherwise)in connectionwith the Companyand its business(the ¢ t NB & S ¢ 6 i & N $ubjéctta) updating,
completion, revision, verification and amendmentwithout notice which may result in material changes The Companyi,in its sole discretion, reservesthe right to amend or
supplementthese PresentationMaterialsat anytime.

Theinformation containedin the PresentationMaterials includesunpublishedprice sensitiveinformation. Accordinglyrecipientsof the PresentationMaterials acknowledgethat

dealingin or encouragingothersto dealin any securitiesof the Companyor disclosingsuchinformation before it is made public may constitute a criminal offence In receivingthe

PresentationMaterialsand/or attendingthe presentation,you are deemedto haveagreedto be treatedasand A y a ik RI&tibEto the information containedin the Presentation
Materials, understoodsuchduties and responsibilitiesand have agreedto complywith the same Accordinglyyou agreeto treat this information in strict confidenceand not to

disclosesuchinformation to any other person Youacknowledgethat you are aware that securitieslaws may prohibit any personwho is in possessiorof material non-public
information about a publiccompanyfrom purchasingor sellingsecuritiesof suchcompany

ThePresentationMaterialshavenot beenapprovedby the LondonStockExchangelc or by any authority which could be a competentauthority for the purposesof the Prospectus
Directive(Directive2003 71/EC) The PresentationMaterialsare for information purposesonly and do not constitute or form part of any offer for saleor solicitationof any offer to
buy or subscribefor any securitiesnor shallthey nor any part of them form the basisof or be relied on in connectionwith, or act asanyinducementto enter into, any contract,
transactionor commitment whatsoever The PresentationMaterials are confidential and are being suppliedto you solely for your information and may not be reproduced,re-
distributed, transmitted or passeddirectly or indirectly,to any other personor publishedin whole or in part for any purpose ThePresentationMaterialscontainonly a synopsisof
more detailedinformation publishedin relation to the matters describedtherein and accordinglyno reliancemay be placedfor any purposewhatsoeveron the sufficiencyof such
information or on the completenessaccuracyor fairnessof suchinformation andto do so could potentially exposeyou to a significantrisk of losingall of the property investedby
you or the incurringby you of additionalliability.

No undertaking,representation,warranty or other assuranceexpressor implied, is madeor givenby or on behalfof the Companythe/ 2 Y LJI nomigatedadviserand UKbroker,
RFCAmbrianLimited6 Gompany R @A ZrSahidbfthEir respectiveaffiliatesor any of suchLJS NJB dirgtthre, officers, partners,employees agentsor advisersor any other person
asto the adequacyaccuracycompletenes®or reasonablenessf the information or opinionscontainedin the PresentationMaterialsand no responsibilityor liability is acceptedby
anyof them for any suchinformation or opinionsor for anyerrors,omissions mis-statements,negligenceor otherwisefor any other communicationwritten or otherwise

No CompanyAdviserhas approved (for the purposesof section21 of the FinancialServicesand Markets Act 200006 & C { atHe &anténts of, or any part of, the Presentation
Materials The PresentationMaterialsare only beingissuedto and directed at and may only be receivedby personswho: (a) in the UK (i) have professionalexperiencein matters
relating to investmentsand who fall within the exemptionscontainedin Articles 19 or 49 of the FinancialServicesand Markets Act 2000 (FinancialPromotion) Order 2005 as
amended(investmentprofessionalsand high net worth companies unincorporatedassociationsetc.) and (i) area & lj dzi fA A /S Suithid & meaningof Section86(7) of the
FSMAor (b) are otherwisepermitted by the laws of the jurisdictionin whichthey are residentto receivethem. It is a condition of your receivingthe PresentationMaterialsthat you
fall within one of the categoriesof personsdescribedaboveand you warrant to the Companyand eachCompanyAdviserthat: (a) you fall within one of the categoriesof persons
describedabove (b) you haveread,agreeto andwill complywith the terms of this disclaimer and (c) you will conductyour own analysesor other verificationof the information set
out in the PresentationMaterialsand will bear the responsibilityfor all or any costsincurredin doingso. Personswvho do not fall within one of the categoriesof personsdescribed
aboveshouldnot rely on the PresentationMaterialsnor take any action upon them, but shouldreturn them immediatelyto the Company

It is a condition of your receivingthese PresentationMaterialsthat you fall within, and you warrant and undertaketo the Companythat you are eitherand | OONB R 06 && 2 NE
definedin Rule501 of the U.S SecuritiesActof 1933 asamended(the & { S O dzNG libéajiaiidre locatedoutsideof the United States(asdefinedin RegulatiorSpromulgatedunder
the SecuritiesAct).

Thedistribution of the PresentationMaterialsin certainjurisdictionsmay be restricted by law and therefore personsinto whosepossessiorthe PresentationMaterialscomeshould 2
inform themselvesaboutand observesuchrestrictions In particular,neither the PresentationMaterialsnor any copyof them nor anyinformation containedin them maybe takenor
transmittedinto the United States Canada,JJapanor the Republicof SouthAfrica,exceptin compliancewith applicablesecuritieslaws



Disclaimer (cont.) ENERGY

Anyfailure to complywith this restriction may constitute a violation of securitieslaws Noactionhasbeenor will be taken by the Companythat would permit a public offer of its securities
in any jurisdictionin which action for that purposeis required No offers of securitiesor distribution of the PresentationMaterials may be made in or from any jurisdiction exceptin
circumstancesvhichwill not imposeany obligationon the Companyor any of its advisersto take action

The PresentationMaterials include certain forward-looking statements, estimatesand forecastswith respectto the anticipatedfuture performanceof the Companywhich reflect the
! 2 Y LJ gkgeQ@ationsregardingfuture plansand intentions, growth, results of operations,performanceand businessprospectsand opportunities Suchforward-looking statements,
estimatesand forecastsreflect variousassumptionamade by the managementof the Companyand their current beliefs,which may or may not proveto be correct A number of
factors could causeactual results to differ materially from the potential results discussedn such forward-looking statements, estimatesand forecastsincluding, changesin general
economicand market conditions,changesn the regulatoryenvironment,businessand operationalrisksand other risk factors Althoughsuchforward-looking statements,estimatesand
forecastsare basedupon what the managemenbf the Companybelieveto be reasonableassumptionsno guaranteecanbe giventhat actualresultswill be consistentwith suchforward-
looking statements,estimatesand forecasts Prospectiveinvestorsshould not place undue relianceon suchforward-looking statements,estimatesand forecasts Suchforward-looking
statements,estimatesand forecastsare made as of the date of these PresentationMaterialsand the Companydoesnot assumeany obligationto update or revisethem to reflect new
information, eventsor circumstancesPastperformanceis not a guideto future performance

ThePresentationMaterialsdo not purport to containall the information that a prospectiveinvestormayrequire. Prospectivanvestorsshouldconducttheir own independentinvestigation
and analysisof the Companyand the information containedin these PresentationMaterials and are advisedto seektheir own professionaladviceon the legal, financialand taxation
consequencesf makinganinvestmentin the CompanyThecontentsof thesePresentationMaterialsare not to be construedaslegal,businessjnvestmentor tax advice

RFCAwhich is authorisedand regulatedin the United Kingdomby the FinancialConductAuthority, is actingfor the Companyand no-one elsein connectionwith the contents of this
documentandwill not be responsibleto anyoneother than the Companyfor providingthe protectionsaffordedto the clientsof RFCAr for affordingadvicein relation the contentsof this
documentor any matters referred to herein Nothingin this paragraphshall serveto excludeor limit any responsibilitieswhich RFCAnay have under FSMAor the regulatoryregime
establishedhereunder. RFCAs not makingany representationor warranty,expressor implied, asto the contentsof this document

Pursuantto the requirementsof the ASXListingRulesChapter5 the technicalinformation and resourcereporting containedin this presentationwaspreparedby, or underthe supervision
of, Mr Brent Villemarette,who is a Non ExecutiveDirector of the Company It hasbeen producedfor the Companyand at its request,for adoption by the Directors Mr Villemarettehas
more than 30 yearsexperiencein the petroleumindustry and is a qualified ReservoitEngineemwho hassufficientexperiencethat is relevantto the style and nature of the oil prospects
under considerationand to the activities discussedn this document He has consentedto the inclusionof the petroleum prospectiveresource estimatesprepared by DeGolyer&

MacNaughton(asof 31 December2014) and supportinginformation beingincludedin this announcemenin the form and contextin whichthey are presented Hisacademiayualifications
andindustrymembershipsappearon the Company'svebsiteand both complywith the criteriafor "Competence'underclausesl8-21 of the ValminCode2005 Terminologyand standards
adoptedby the Societyof PetroleumEngineersPetroleumResourcedlanagementSystem'havebeenappliedin producingthis document

Thepresentationmaterialsare beingfurnishedsolelyin relianceon applicableexemptionsfrom the registrationrequirementsunderthe SecuritiesAct. Thesecuritiesof the Companyhave
not and will not be registeredunder the SecuritiesAct or any State Securitiedaws, and may not be offered or sold within the United Statesunlessan exemptionfrom the registration
requirementsof the SecuritiesActis available Accordinglyany offer or saleof securitiesin the Companywill only be offered or sold (i) within the United Statesonly to accreditedinvestors
(asdefinedin Rule501 of the SecuritiesAct) in private placementtransactionsnot involvinga public offering and (i) outside the United Statesin offshoretransactionsin accordancewith

RegulationS Securitiesof the Companymay not be resold unlessthe offer and saleis registeredunder the SecuritiesAct or an exemptionfrom registrationis available Neitherthe U.S

Securitiesand Exchange€Commissiomor any Stateor ForeignRegulatoryAuthority hasapprovedthe securitiesof the Companyto be offered or the terms of suchoffering or passedupon
the accuracyor adequacyof the PresentationMaterials Anyrepresentationto the contraryis a criminaloffence
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Registered Office:
Level 2, 5 Ord Street, Perth WA 6005

Postal Address:
PO Box 1674, West Perth WA 6872

Telephone: +61 8 9485 0990
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Top 20 Shareholders (17.03.15): 44%
Price : A$0.010 / £0.055
Market Capitalization: A$MM 11.4 / £EMM 5.6
Cash (no debt): A$SMM 6.5
Brokers:
Australia

Hartleys Ltd
As Corporate Advisor: Mr Dale Bryan + 61 8 9268 2829

United Kingdom

RFC Ambrian Limited

As Nominated Adviser: Mr Oliver Morse
+61 8 9480 2500

As Corporate Broker: Mr Charlie Cryer +44 20 3440 6800
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Overview and Why 88 Energy NOW? ENERGY

Compelling oil plays with unique logistics, market access, & fiscal incentives
A 99,360 acres onshore North Slope, Alaska with long 10 year lease term & low 16.5% royalty
A Settlement of Icewine acquisition expected 2Q 2015
A Two world class objectives in the source kitchenof Nor t h Americaés | arges
A Unconventional: 492 MMBO estimated recoverable prospective resources (gross mean unrisked)*

A Conventional: 4.0 BBO undiscovered technically recoverable prospective resources (mean),
Central North Slope AU, (USGS 2013)

A 88 Energy to operate; partnered with concept originator Burgundy Xploration (BEX), USA
A Seeking astute investor to participate in fast track Icewine exploration program to unlock potential
Why NOW?

V 0 Ca sdmbined with courage in atime of crisisisp r i ¢ e |(W. Bufdit)
A Globally unique risk/reward due to generous 75-85% E&D CASH rebate from the State
A Depressed oil / share price creates bottom of cycle entry and maximises potential returns
A Multiple Near Term Catalysts

A High impact peer drilling campaign on adjacent acreage underway

A Oil price rebound over 6-18 months i quality companies will rise higher/faster

A Potential for farm-out driven by project quality and attractive rebates

A Existing gravel pad provides opportunity to bring forward drilling for CY2015 spud

Cautionary Statement:* The estimated quantities of petroleum that may be potentially recovered by the application of a future development project relate to undiscovered accumulations.
These estimates have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation are required to determine the existence of a significant
quantity of potentially movable hydrocarbons. Prospective Resource assessments in this release were estimated using probabilistic methods in accordance with SPE-PRMS standards. 5
Source: DeGolyer & MacNaughton, Independent Prospective Resources Report as of December 31,2014



Case Study: Aurora (ASX:AUT)

ENERGY
2009c¢ 2014, 95 fold growth

Key Aurora 88Energy 2005: Average Crude Qil Price US$50/ Bbl
Statistics
. Maiden 2P Marathon buys Ryder Scott AS$4.10 $A4.20
Asset Sugarkane, Icewine, Drilli Reserves Hilcorp for $3.5b Reserves Baytex Offer May 2014
Play Eagle Ford, multiple, riiing 8.5MMBOE Assessment
Location Texas Alaska success
SEPT 2009 MAY 2014 Q2 2015
A$0.27
Leasehold 20,286 22,000 86,940 Farr'rmulto
(Net acres) Hilcorp
Resources 2C: 1P: "
(Net) 137MMBOE 122MMBOE el ol
2014:
Share A%$4.20
Price A$0.12 A$0.010 +  Baytex takeover $A4.20/share
+ Total transaction value A$2.4 Billion
Market A$24m A$2.4b A$11.5M ( A ' ' m
Cap/ Value ' ' 2011 2012 2013 2014
https://au.finance.yahoo.com/echarts?s=AUT.ASX
. . http://inflationdata.com/Inflation/Inflation_Rate/Historical_Oil_Prices
2005: Commenced trading as Aurora Oil & Gas on ASX
20061 2008: Active drilling program at Sugarloaf within Sugarkane Field, land acquisition
20009: Successful farm-out to Hilcorp i full carry 10 well appraisal & drilling campaign (costs paid back from revenue)
2010: Increased WI in Sugarkane Field
2011: Listed on TSX; Aurora fastest growing ASX200 E & P Company for 2" year in row

A Average production rate 2,850 boe pd (before royalties)
A Marathon becomes Sugarkane Operator
2012: Increased WI in Sugarkane by 12.5%; Eureka takeover + private acquisition
A Average production rate 10,670 boe pd (before royalties)
A Included in the S & P/ASX 100 Index
2013: Acquisition of 2,800 net acres as Operator
A90% of Auror aodspralutoe age hel d by
A Average production rate 21,300 boe pd (before royalties) Source: Aurora Annual Report 2013

* Net Prospective Resources mean unrisked: DeGolyer and McNaughton Prospective Resources Report as of 31 December 2014


https://au.finance.yahoo.com/echarts?s=AUT.ASX
http://inflationdata.com/Inflation/Inflation_Rate/Historical_Oil_Prices

lcewine North Slope, Alaska Locatidviap &

ENERGY
EXxplorers

ICEWINE
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IcewineEssentials ENERGY

LoetaltineNdrthiAmerNaosrptelmierAome e umcpacdisce phiceé mise the lpreesiroo |
field complex in Northh America

A 88 Energy and partner, Burgundy Xploration, advantaged by a specialised and
Early Mover Advantage technically-targeted low-cost strategic entry that optimises potential monetisation
multiples

A Unconventional: Exceptional prospective resource potential of 492 MMbbl (gross
mean unrisked), HRZ primary target ticks all boxes

Conventional: 4.0 BBO undiscovered technically recoverable prospective
resource, Central North Slope AU (USGS, 2013)

Two Liquids- Rich Plays

™

Top-ranked E&D fiscal regime with stable political and legal systems
10 year primary lease term without mandatory relinquishment
12.5% State royalty (16.5% including ORRI)

Fiscal Terms

Operational year-round access: Icewine acreage on Dalton Highway

Existing gravel pad provides opportunity to fast track drilling in 2015

Icewine strategically located: TransAlaska Pipeline, with spare capacity, runs
through leases providing unique access to premium global markets

Icewine ready access to Pump Stations: 1 (35 miles North) & 2 (10 miles South)

Infrastructure & Access

Exploration and development cash rebate program

A 85% (2015), 75% (mid 2016), 35% thereafter

20%r eduction on severance tax for ONew C
AAA State backs credits and assignability to 3 party lenders

Tax Incentive Roll-Up

Material Position

Do ToTo o o  ToToTo I Ix I

Contiguous ~100,000 acre block with the materiality, operatorship, and high (<
87.5%) working interest - attractive to potential partners




Potential Fast TrackRrogram

Utilising 75 ¢ 85% Cash Rebates ENERGY

Phase I:

Icewine #1 : Vertical pilot well with core

A De-risk HRZ shale oil play with a coring program
A Optimise Phase Il horizontal test

A Proposed Total Depth: 11, 500 6

3D Seismic Acquisition

A Optimisation of shale oil play drilling & completion programs =Ly ,
A Crucial for unlocking conventional plays & 7 L 5 / ’
A Proposed shoot to cover majority of Icewine acreage & i Existing

A High resolution wide azimuth 3D seismic survey ~ gravel pad

Phase Il: Icewine #2 : HRZ Shale Commerciality

A Vertical well Total Depth 11,
A Plug back & sidetrack - 6,0006horizontal drill
A Multi stage frac and production test
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: : : Icewine #1 : potentigf‘we‘ll location
U  Program designed to fast-track evaluation of Icewine Icewine acreage — Mile/Markeri39. /"1 -
http://arcticlcc.Qrg/projects/geospatiaI-data/a!aska—n rj‘hls’lo-ge-IFar-d

U  Advantaged by year round operational access

U Leveraged by State of Alaska cash rebates & tax credits on | Well Location i Advantages:
exploration (85% in CY15, 75% 1H16, 35% thereafter) A Existing gravel pads on Icewine leases
A Active pre-disturbed site with infrastructure

A Preparation minimal
U  Program subject to funding, permitting and relevant A Significant cost saving to Project Icewine JV
Government approvals A Environmental approvals granted historically

0  Planning underway for near term drill & 3D seismic shoot




CommonW¥ 5 bTie©1 US Shale Plays
Unique Differential Characteristics

@ ENERGY

CommonNAADNAO | ncl uide Fagle Ford, TX Marcellus, PA

A Overpressure Passive margin; calcite-rich Forearc6 c o nv e n tfi
A High effective permeability Exceptional overpressure s hal e Tier 1
A Low viscosity, liquids-rich hydrocarbons

HRZ, Project Icewine, AK
Backarc; abundant volcanic glass
HRZ highest quality oil source on Slope

Summary: HRZ Opportunity

A Second to none net-to-gross pay ratio

AMaxi miracabded6 pay thickness
A Ideal low viscosity volatile oil
Result: B A Forecast from HRZ compositional kinetics
- High porosity A Tier 1 porosity (based on 5 offset wells)

» Stacked shale plays L7 A World class resource concentration®

. i lif . o . .
Eastabie upsit *Proprietary BEX metric highly covariant with well performance




lcewine North Slope @ ENERGY

UnconventionalShale OiPlays

A Three prolific shales/ source rocks Hue/ HR: g
A Unconventional °
Q Hue / HRZ 3 A Hl,J&e i::?:l%es HRZ primary target S
A Kingak Shale o rmgalshales — :
A Shublik Shale oy — —

A Conventional

A Estimated 2BBO potential -
technically recoverable prospective
resource for shales/ source rocks of
the North Slope (USGS, 2012)

A Significant shale oil prize

_ PETROLEUM
A North Slope among most studied SYSTEMS

petroleum systems in the world

A The Icewine HRZ sweet spot was
pinpointed leveraging substantial
available North Slope data with a
highly specialized 6 e x pl or ati on
t ool beveldped In the Eagle Ford

11



