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Tangiers Petroleum: From Morocco to Alaska for its
next high-impact project
It may be time Tangiers Petroleum (LON:TPET) changed its name. For its next
major project it is swapping the warm waters off Morocco for the frozen wastes
of America's most northerly state.

Price:
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An update this morning reveals it has made a successful bid for almost 87,000
net acres in the Alaska North Slope area-wide sale.
It will be partnered on Project Icewine with Burgundy Xploration, which was the
bid agent for the property, and will be carried on the first US$2mln spent on the
property.
A 20% deposit totalling US$520,000 has been paid to the Department of
Natural Resources Alaska, with the balance of around US$3mln, including first
year rental costs, due in the second quarter of next year.
Next year's budget is put at US$2.1mln, which comprises the purchase,
reprocessing and re-interpretation of existing 2D seismic as well as planning
activities and overheads. The target is a liquid-rich shale play.
Having an 87.5% interest in the property gives Tangiers significant wiggle room
to bring in a partner later in the exploration process.
The change of focus follows the failure of the high-impact TAO well, offshore
Morocco, to find oil or gas.
Managing director Dave Wall said: "Project Icewine is the first step towards
rebuilding the company.
"Icewine ticks three of our key boxes for a start-up project: funding flexibility,
ground floor entry and huge upside potential.
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"In addition, the project is located in a prolific oil producing region, with good infrastructure and significant nearby
activity by major industry players.
"The board is looking forward to working with our US partners in order to unlock the substantial value we believe
resides within the project."
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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